RESOLUTION
NO. 2010-074
WHEREAS, on behalf of non-entitlement communities surrounding Jefferson County, the Commonwealth of Kentucky Department for Local Government (DLG) will apply for funding through the U.S. Department of Housing and Urban Development (HUD) Section 108 Loan Guarantee Program in support of the Museum Plaza development by submitting its program application to the HUD Louisville office; and

WHEREAS, Museum Plaza is a significant economic development project that will be physically located in Jefferson County, but will provide job opportunities for the communities surrounding Jefferson County; and

WHEREAS, Hardin County is a Community Development Block Grant non-entitlement community surrounding Jefferson County, Kentucky; and

WHEREAS, without the HUD Section 108 Loan Guarantee, the Museum Plaza development will not be able to proceed in construction; and

WHEREAS, the HUD Section 108 Loan Guarantee Program requires compliance with all CDBG regulations and requirements, including meeting a National Objective; and

WHEREAS, the Museum Plaza development meets a CDBG National Objective because it will create permanent jobs and at least 51% of the jobs, computed on a full-time equivalent basis will be made available to low-and moderate-income (LMI) persons; and

WHEREAS, the Museum Plaza project projects that it will crease no less than 2,320 permanent, full-time equivalent jobs and no less than 1,460 will be held by LMI individuals; and

WHEREAS, the Museum Plaza project will significantly benefit non-entitlement counties surrounding Jefferson County because at least 60 percent of the jobs created will be held by, or will be made available to, residents of Kentucky non-entitlement counties; and

WHEREAS, the Hardin County Fiscal Court is desirous of promoting regional economic development and creating job opportunities for its residents;

NOW THEREFORE, be it resolved by the Hardin County Fiscal Court:

1. That the Hardin County Fiscal Court hereby approves the form and content of the HUD 108 Loan Guarantee Program application for a $100,000,000 loan, which will be repaid by the Museum Plaza developers.

2. That the Hardin County Fiscal Court hereby authorizes DLG to include it as a non-entitlement community on whose behalf the HUD 108 Loan Guarantee Program application and amendments thereto and all understandings and assurances contained therein shall be submitted to HUD and to act in connection with the application to provide such additional information as may be required.

3. That the Hardin County Fiscal Court hereby authorizes DLG to act on its behalf in assuring compliance with any citizen participation requirements and administering the loan guarantee and any funds generated as a result, if approved by HUD for the benefit of Museum Plaza, including but not limited to overseeing compliance with the Section 108 and CDBG program requirements.

4. That the Hardin County fiscal Court hereby authorizes DKG to request that the Kentucky Economic Development Finance Authority (KEDFA) act on DLG’s behalf as its fiscal agent and to serve as the conduit for the loan proceeds, process disbursements, ensure the presence of adequate collateral, monitor expenditures, oversee repayment, and accommodate other necessary financial administrative activities that may be deemed necessary by DLG.

5. That the Hardin County Fiscal Court hereby authorizes DLG to execute such documents as may be required in order to implement the application and issue debt obligations pursuant thereto.

6. That the Hardin County Judge/Executive is hereby authorized to enter into any necessary Memoranda of Agreement or other documents necessary for it to be included as one of the non-entitlement communities benefitting from the HUD Section 108 Loan Guarantee and the development of the project.

7. That the Hardin County Judge/Executive is hereby authorized to provide DLG with any documentation necessary in connection with the submission and implementation of the application and the issuance of debt obligations pursuant thereto and/or necessary to effectuate any of the authorizations given herein.

This resolution was adopted by a ____ yea to ____nay vote of the Hardin County Fiscal Court in its regular meeting on the 13th day of July 2010.
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_____________________________
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