2011 Proposed Tax Rates
For
Hardin County

August 23, 2011



Purpose

To provide the Judge/Executive’s
recommendation
for the

2011 County Property Tax Rates



Only County Taxes

 These proposed Property Rates are
for County Taxes ONLY.

 They do not include:

e School Tax Rates—Local/ School Boards
o State Tax Rates—State Legis/ature
e City Tax Rates—City Councils



County Property Tax

Categories Included in this Proposal

 Real Property

e Tangible Personal Property
 Motor Vehicles/Watercraft/Aircraft
 Health Department

e Cooperative Extension Service

e Soil Conservation
e Wooded Acreage



Low Tax Rates

Hardin County is one of
the lowest taxed counties

in the Commonwealth



Taxes Not Imposed By
Hardin County Government

e Occupational Tax
e Insurance Premium Tax
 Public Library District Tax

* Fire District Tax
e Hotel Tax

e Local Sales Tax or Restaurant Tax



County Government’s Revenue
2011/2012 Budget Year

All g;geéoieggguig%g/mes eal Estate Property Taxes
901,655, 78.5% $5,275,000, 18.1%

/ Motor
Vehicle
$28,181,655 Tangible Personal Property Water Craft
Total Revenue $425,000, 1.5% $580,000

2.0%



2010 Property Tax Allocation
County 12.5% ($5,772,473)

State 16.5% ($7,655,048)
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Spemal Dlstrlcts 3.7% ($1,718,514

$46,299,799 Total Collected by Sheriff’s Department

Does not include CITY Property Taxes :




Property Tax Allocation
2010 vs. 2003 Comparison

2003 2010
Schools 58.3% $15,104,042 |167.3% [$31,153,764
State 22.6% $ 5,845,196|16.5% |$ 7,655,048
County 14.9% $ 3,867,915(12.5% |$ 5,772,473
Special Districts  4.2% $ 1,093,961 3.7% |$ 1,718,514




Property Tax Rate Definitions

Compensating Rate:

KRS 132.010 defines “ Compensat

Tax R a t as’that rate which applied to
the current y e a rassassment of the
property subject to taxation, excluding
new property added to the tax role for
the current year, produces an amount
of revenue approximately equal to that
produced in preceding year.
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Property Tax Rate Definitions

4% Growth Rate:

KRS 68.245 states that the portion of a tax
rate levied by Fiscal Court which will
produce revenue, exclusive of revenue
from new property, of more than 4% over
the amount of revenue produced by the
compensating tax rate shall be subject
to recall vote.
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Hardin County Government

Real Property Taxes
Budget Year 2010/2011 (LAST YEAR)

Value of Real Property Subject to Rate=$5,163,746,329

Maximum Rate 11.3 $5,835,033
Adopted Rate 10.9 $5,628,484
Compensating Rate 10.9 $5,628,484

*(Cents Per $100 Valuation) 12



Hardin County Government

Real Property Taxes
Budget Year 2011/2012 (THIS YEAR)

Value of Real Property Subject to Rate=$ 5,330,780,075

SEIEH Increase

*Rate Gross e A

— 10** vs. 11

Revenue -

4% Growth Rate 11.2  $5,970,474 $341,990
Proposed Current Rate 10.9 $5,810,550 $182,066
Compensating Rate 10.8 $5,757,242 $128,758

*(Cents Per $100 Valuation) **(2010 Adopted Rate)



Gross vs. Net Revenue Based on
2011 Real Property Tax Rates

Rate Gross Net
(Cents/$100 Revenue Revenue*
Valuation)  (Projected) (Estimated)
4% Growth Rate 11.2 $5,970,474 $5,487,772
Proposed Rate 10.9 $5,810,550 $5,340,770

Compensating Rate 10.8 $5,757,242 $5,291,769

“Net of:
1. Esti mated collection_ r af
2 . Fees to Sheri ffos Offic



Proposed Real Property Tax

A Proposed Rate of 10.9% equals the
previous y e a Rates and well below
the Maximum 4% Growth Rate of
11.2% allowed by KRS 68.245 without

voter recall.

A Provides adequate revenue to meet
budgeted expenditures.
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Proposed Real Property Tax

(Continued)

AThe property tax rate has been set
below the Maximum 4% Growth Rate
6 of the last 9 years.

APreviously the rate was always set at the
Maximum 4% Growth Rate.

AEquals the lowest property tax rate in
21 years
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Real Property Tax Rate History

(Cents per $100 valuation)

Ye ar Comﬁating Ap&ed 4%%Wth Ye ar Comﬁaﬁng % %
1990 105 | 109 | 109 |2001  11.0 11.4 11.4
1991 107 114 111 | 2002  11.0 11.4 11.4
1992 110 114 114 |2003 111 113 115
1993  11.3 11.7 11.7 | 2004 11.0 11.2 11.4
1994 111 115 115 | 2005  10.9 11.2 11.3
1995 113 117 117 | 2006 108 11.2 11.2
1996 11.3 117 117 | 2007  10.6 11.0 11.0
1997 113 117 117 | 2008 105 10.9 10.9
1998 115 119 119 |2009  11.0 10.9 11.4
1999 113 117 117 | 2010  10.9 10.9 11.3
2000 112  11.6 116 |2011 108 10.9 11.2




Summary

ARecommend adopting a Tax
Rate of 10.9 cents per $100
valuation for Real Property

ASame low Real Property Tax
Rate as last 3 years
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Proposed County 2011 Tax Rates

REAL PROPERTY (Real Estate)
10.90 General and Road Fund

2.00 Health Department
1.03 Cooperative Extension Service

0.15 Soil Conservation District

Tangible Personal Property
12.00 General and Road Fund
2.00 Health Department
1.46 Cooperative Extension Service

Motor Vehicles, Watercraft and Aircraft

11.50 General and Road Fund
2.00 Health Department
1.46 Cooperative Extension Service

Wooded Acreage

2.00 Fire Protection Fund

*Cents per $100 valuation



Tomorrow’s Headlines

ACounty Government
responds to Economic
Struggles of Taxpayers!

MReal Property Tax Rate
setequalt o | ast
rate for the lowest rates
In over 20 years!
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